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21st May, 2025 

Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400001 

Security Code : 503229 

Sub :   Outcome of the Board Meeting-21st May, 2025 
Ref  :  Intimation under Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (the SEBI Listing Regulations) 

Dear Sir, 

We are pleased to inform you that the Board of Directors of the Company at its meeting held on today i.e. 21st

May, 2025, inter-alia, considered and approved the following: 

Financial Results 
Approved the Audited Financial Results for the quarter and financial year ended 31st March, 2025. The copy of 
the following is enclosed herewith as Annexure -A: 

a. Audited Financial Results of the Company for the quarter and financial year ended 31st March, 2025
b. Auditor’s Report in respect of the Audited Financial Results of the Company for the financial year ended 31st,

March, 2025.

These are also being made available on the website of the Company at https://simplex-group.com/

Unmodified Opinion: 
Khandelwal and Mehta LLP, the Statutory Auditors of the Company, have issued auditors' reports with an 
unmodified opinion on the Audited Financial Results for financial year ended 31st March, 2025.This declaration 
is made pursuant to Regulation 33(3)(d) of the SEBI Listing Regulations. 

Appointment of Director 
Approved the appointment of Smt. Manju Bagga as an Additional Directors under the category of Non- Executive 
Director subject to approval of the Shareholders at the ensuing Annual General Meeting of the Company. 

The disclosures as required under Regulation 30 of the SEBI Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated 13thJuly, 2023, concerning the above is enclosed as 
Annexure -B. 

Incorporation of Wholly Own Subidiary 
Approved the incorporation of a wholly owned subsidiary of the Company for new projects and partnerships in 
regards to development of projects with authorised, subscribed, and paid-up capital of ₹1,00,000/- ( Rupees 
One Lakh Only). 

The disclosures as required under Regulation 30 of the SEBI Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated 13thJuly, 2023, concerning the above is enclosed as 
Annexure-C 
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Resignation of Shr Praveen Kumar
Shri Praveen Kumar, has tendered his resignation from the position of Non- Executive Director of the Company 
with effect from 24th May, 2025. 

The disclosures as required under Regulation 30 of the SEBI Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated 13thJuly, 2023, concerning the above is enclosed as 
Annexure-D

Appointment of Secretarial Auditors of the Company for a term of 5 years 
Based on the recommendation of the Audit Committee, the Board of the Company approved the appointment of
M/s. Taher Sapatwala & Associates, Practicing Company Secretaries, having Firm Registration No. (Firm 
Unique Code: S2016MH378000) as the Secretarial Auditors of the Company for a period of five years to hold 
office from the conclusion of the ensuing AGM to be held on 6th August, 2025 till the conclusion of the 117th

AGM of the Company to be held in the year 2030. The appointment is subject to the approval of the shareholders 
of the Company at the ensuing AGM. Brief details about their appointment are enclosed.- 

The disclosures as required under Regulation 30 of the SEBI Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated 13thJuly, 2023, concerning the above is enclosed as 
Annexure-E

Annual General Meeting
The 112nd Annual General Meeting of the Company will be held on Wednesday, the 6th August, 2025 through 
the permissible mode. 

The Board also approved the Proposal of Joint Venture between Simplex Modern Home Private Limited with 
Modern Estates India Private Limited (JV Partner), whereby JV partner will hold 49% of the shareholding in 
Simplex Modern Home Private Limited 

Further details, as required under SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015, will be 
provided upon execution of the definitive agreements and completion of the transaction. 

The Board meeting commenced at 11:45 a.m. and concluded at 1:30 pm. 

Kindly take the same on your record. 

Thanking you, 

Yours faithfully, 
For Simplex Realty Limited 

Pooja Bagwe 
Company Secretary and Compliance officer 

Encl: As above. 
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Annexure B 

Particular Smt. Manju Bagga

Reason for change viz.
appointment

Appointment of Smt. Manju Bagga (DIN: 11095929) as an 
Additional Director in the category of Non- Executive.

Date of appointment Appointment w.e.f. 25th May, 2025

Brief profile Life Insurance professional with an accomplished career 
spanning over 35 years in Life Insurance Corporation of India 
(LIC) having joined as a 17th batch Direct Recruit Officer in 
September 1989. 

Post Graduate from Calcutta University, MBA from Faculty of 
Management Studies (FMS), Delhi with specialisation in 
Marketing and operations, and Fellow of Insurance Institute of 
India.  

She has multi-dimensional broad management experience and 
knowledge across all domains of Life Insurance business 
encompassing leadership, Business Development, strategy 
planning, policy making and operations.

Relationship Inter-se
Directors / Key
Managerial Personnel

Smt.  Manju Bagga is not related to any of the Directors of the 
Company

Information as required pursuant to 
BSE Circular with ref. no. 
LIST/COMP/14/2018-19

Smt. Manju Bagga is not debarred from holding the office of 
Director by virtue of any SEBI Order or any other such Authority.
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Annexure C 
Details required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with 
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023. 

Sr. No Particulars Details
1. Name of the target entity, details in brief such as 

size, turnover etc.
Simplex Dream Homes Private Limited
/LLP Or any other name as may be 
approved by the Registrar of Companies 

Authorized Capital : Rs. 1,00,000/- (Rupees 
Four Crores Only) divided into 10,000 
equity shares of ₹10/- each.

Turnover-Not applicable (Company is in 
process of Incorporation) 

2. Whether the acquisition would fall within related 
party transaction(s) and whether the promoter/ 
promoter group/ group companies have any 
interest in the entity being acquired? If yes, 
nature of interest and details thereof and whether 
the same is done at “arm’s length”;

The Company/ LLP will be  wholly owned 
subsidiary of Simplex Realty Limited

3. Industry to which the entity being acquired 
belongs;

Real Estate activities

4. Objects and impact of acquisition (Including but 
not limited to, disclosure of reasons for 
acquisition of target entity, if its business is 
outside the main line of business of the listed 
entity);

The object is to diversify and expand the 
current business

5. Brief details of any governmental or regulatory 
approvals required for the acquisition;

Not applicable

6. Indicative time period for completion of the 
acquisition;

Not applicable

7. Consideration-whether cash consideration Or 
share swap or any other form and details of the 
same;

100% subscription to the share capital

8. Cost of acquisition and/or the price at which the 
shares are acquired;

At face value per share.

9. Percentage of shareholding / control acquired 
and /Or number of shares acquired;

100%

10. Brief background about the entity acquired in 
terms of products/line of business acquired, date 
of incorporation, history of last 3 years turnover, 
country in which the acquired entity has presence 
and any other significant information (in brief);

The Company will be wholly own subsidiary 
to be incorporated to carry on the business 
as builders, real estate developers and 
general construction contractors, for new 
projects and partnerships in regards to 
development of projects
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Annexure- D 

Sr.No. Disclosure
Requirement

Details

1. Reason for Change Pursuant to LIC Corporate Policy, the tenure of
Shri Praveen Kumar, as a Director in Simplex Realty 
Limited ceases, and so he resigns from the Board of the 
Company

2. Date of Cessation 24th May, 2025
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Annexure-E 
Appointment of the Secretarial Auditors of the Company 

Particular Details 

Reason for change viz.
appointment

Appointment of M/s Taher Saptwala & Associates, Practicing 
Company Secretaries, as the Secretarial Auditors of the 
Company, subject to approval of shareholders of the Company 
at the ensuing Annual General Meeting (‘AGM’) scheduled to be 
held on August, 6, 2025.

Date of appointment The Board of Directors of the Company at its meeting held today 
i.e., 21st May 2025, based on the recommendation of the Audit
Committee, approved the appointment of M/s. Taher Saptwala
& Associates, Practicing Company Secretaries, having Firm
Registration No. (Firm Unique Code: S2016MH378000) as the
Secretarial Auditors of the Company for a period of five years to
hold office from the conclusion of the ensuing AGM to be held
on 6th August, 2025 till the conclusion of the 117th AGM of the
Company to be held in the year 2030. The appointment is subject
to the approval of the shareholders of the Company at the
ensuing AGM.

Brief profile M/s. Taher Sapatwala, Company Secretaries (Firm Unique 
Code: S2016MH378000), has been serving as the Secretarial 
Auditor of the Company since FY 2019-20. Shri. Taher 
Sapatwala has a post-qualification experience of more than 9 
years as a Company Secretary in Practice and an overall 
professional experience of more than 15 years.

Relationship Inter-se Directors / 
Key Managerial Personnel

Not Applicable


